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 Grasim: Announces foray into the paints business. Board approves investment of up to Rs 5,000 crore over the next three 
years, primarily towards capex. Entry in the paints sector will add size, scale, diversity and stability to cash flows of the 
existing business portfolio of the company. The company believes the sector will be value accretive to shareholders. To hold 
board meeting on January 28 to consider the issue of Non-Convertible Debentures on a private placement basis, in one or 
more tranches. 

 Apollo Hospitals: Raises Rs 1,167 crore through the QIP issue. Allots 46.59 lakh shares of face value of Rs 5 each at an issue 
price of Rs 2,511 per equity share. Goldman Sachs Singapore, BNP Paribas Funds India, BNP Paribas Arbitrage, HSBC Indian 
Equity fund among others were some of the institutional buyers. 

Markets fell for a second straight session as concerns about 
the markets becoming overbought triggered profit taking at 
higher levels 

 Weak cues from Asia and Europe also weighed on markets as 
investors fretted over rising coronavirus cases as well as fresh 
lockdown restrictions in Europe and parts of Asia. 

 Shares of JK Tyre Industries climbed 20 percent to their highest in 
more than two years after the company's quarterly profit grew 
manifold on the back of a strong recovery in demand in the 
automotive space aided by a favorable festive season. 

Global & Asian market overview 

 European stocks closed lower, extending losses from previous 
session, as concerns about economic recovery due to rising 
coronavirus cases and lockdown restrictions in several places across 
the world weighed on stocks. 

 US stocks  showed a notable move to the downside at the start of 
trading but managed to regain ground over the course of the 
session. The major averages climbed well off their lows, although 
only the tech-heavy Nasdaq managed to reach positive territory. 

 Asian stocks   fell broadly due to profit taking at record highs. 

Optimism about ramped up efforts to combat the coronavirus and 
expectations for more stimulus under the new Biden administration 
have helped to prop up the markets in recent days. 

Industry Buzz  

 Tata Motors: Has hiked prices of its passenger vehicle range with 
effect from January 22. The company increased prices upto Rs 26,000, 
depending on the variant. To offer protection from the price increase 
to customers who have booked passenger vehicles on or before 
January 21. 

 Atul: To consider proposal for buyback of equity shares at its board 
meeting on January 29, 2021. 
 
 
 
 

 
 
 
 
 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 48,879 49,625 -1.50% 

Nifty Index 14,372 14,590 -1.50% 

NSEBANK INDEX 31,167 32,187 -3.17% 

NSEAUTO INDEX 10,516 10,368 1.43% 

NSEIT INDEX 26,490 26,450 0.15% 

 

Market depth Advance Decline T/O(bn) 

NSE 475 1,468 835 

BSE 910 2,071 52 

 

Indices Close Previous Chg.% 

DJIA 30,997 31,176 -0.57% 

NASDAQ 13,543 13,531 0.09% 

S&P 500 3,841 3,853 -0.30% 

DAX 13,874 13,907 -0.24% 

CAC 40 5,560 5,591 -0.56% 

FTSE 100 6,695 6,715 -0.30% 

HANG SENG 29,448 29,928 -1.60% 

SSE INDEX 3,607 3,621 -0.40% 

NIKKIE 225 28,631 28,757 -0.44% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJAJ-AUTO 11.2  AXISBANK -4.5  

HEROMOTOCO 4.0  ASIANPAINT -4.3  

EICHERMOT 1.8  JSWSTEEL -4.0  

HINDUNILVR 1.5  ICICIBANK -3.8  

ULTRACEMCO 0.7  HINDALCO -3.7  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 56.1 70.9 -14.7 

STOCK FUT 288.9 293.6 -4.7 
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 Adani Green Energy: Enters into securities purchase agreement to acquire 20 MW operating solar assets of Hindustan 
Powerprojects worth Rs 133 crore. The assets are located in Uttar Pradesh. The company post the acquisition will have 
operating renewable capacity of 3,145 MW. 

 Cadila Healthcare: Zydus Cadila gets final approval from the U.S. FDA for Liothyronine Sodium tablets. The drug will be 
manufactured at the group's formulations manufacturing facility at the SEZ, Ahmedabad. 

 Tata Power: Wholly-owned subsidiary gets EPC order worth Rs 1,200 crore from NTPC to set up a 320 MW ground-mounted 
solar PV project. Commercial operation date for the project is set for May 2022. With this addition, the order pipeline of 
Tata Power Solar stands approximately at 4 GWp with an approximate value of Rs 12,000 crore. 

 Antony Waste Handling Cell: Economic activity witnessed in the regions serviced has witnessed an improvement during 
Q3FY21. Operating revenue has shown a growth of around 11% year-on-year. Total tonnage handled by the Collection and 
Transportation business saw a growth of 8% year-on-year. Total waste processed by the company has improved 11% during 
the quarter as compared to last year. 

 Piramal Enterprises: Has received a letter of intent from DHFL's creditors. Piramal Capital & Housing Finance declared the 
successful resolution applicant in DHFL's insolvency proceedings. Piramal Capital & Housing Finance is a wholly owned 
subsidiary of Piramal Emterprises. Majority of the committee of creditors had voted in favour of Piramal Group's plan on 
January 15. 

 Tejas Networks: Vijay Kedia acquired 3.20 lakh shares (0.35%) through the open market. Increases his stake in the company 
to 5.39% from 5.04% earlier. 

 United Spirits: Enters into a definitive agreement to sell its entire shareholding in its non-operative subsidiary Tern 
Distilleries for a consideration of Rs 30 crore. 

 Embassy Office Parks REIT: Board approves the scheme of arrangement between Embassy Office Ventures and Vikas 
Telecom. The proposed scheme shall enable a simplified holding and management structure for Embassy REIT assets and 
create value for Embassy REIT and its unitholders. This will fall under the ambit of a related party transaction and upon 
being effective, Vikas Telecom will become a 100% directly-held special purpose vehicle of Embassy Office Parks REIT. 

 Future Retail: Due to continued negative impact of Covid-19 and consequent restricted business operations, the liquidity 
position has been affected, causing the company to miss the service of the payment of interest due on U.S. Dollar notes due 
on January 22, 2021. The company has proposed to make the payment of interest within 30 days from the interest due 
date. 

 Federal-Mogul Goetze: IEH FMGI Holdings LLC, one of the members of the company's promoter group plans to sell 1.15 
crore shares through an Offer for Sale. The number of shares amount to 20.68% of the total paid-up equity share capital of 
the company. The floor price of Rs 305 per share is the same at which the stock closed on Friday. The OFS opens for non-
retail investors on January 25 and for retail investors on January 27. Based on the shareholding pattern of the company as 
on December 31, 2020, IEH FMGI Holdings LLC held 20.68% in the company. 

 Punjab National Bank: Has issued and allotted additional tier-1 bonds (Basel-III compliant) worth Rs 495 crore at a coupon 
of 8.6% per annum on a private placement basis. 

 Aster DM Healthcare: Has entered into a share subscription agreement to invest in 15.98% of equity share capital of 
Alfaone Medicals. The company will acquire 2,28,572 shares of face value of Rs 10 each aggregating to total investment of 
Rs 22.85 lakh. 

 Kewal Kiran Clothing: Has declared a 2nd interim dividend of Rs 8 per share for FY21. The date of payment for the dividend 
will be February 16, 2021. 

 ISGEC Heavy Engineering: Has received an order for Wet Flue Gas Desulphurisation System Package for the 2x660 MW 
Khurja Thermal Power Project in Uttar Pradesh from L&T MHI Power Boilers. The company has also bagged an order for 
DeNOx (Combustion Modifications) Package for the 2x77 MW & 1x80 MW Wall Fired Boilers at Gummidipoondi, Tamil Nadu 
from OPG Power Generation. This project is aimed at reducing NOx in order to make the plant compliant with the recent 
NOx emission norms. 

 IFB Industries: Made a pre-payment of $4 million out of the ECB loan of $20 million taken from Standard Chartered Bank. 
The loan was taken for the company's Home Appliance Division. 



 
 

 

 Thyrocare Technologies: A meeting of Board of Directors is scheduled on January 30 to consider and decide on payment of 
2nd Interim Dividend, if any, for the financial year 2020-21. 

 Nifty Earnings: Kotak Mahindra Bank, L&T 
 Non-Nifty Earnings: Aarti Drugs, APL Apollo Tubes, Astec Lifesciences, Can Fin Homes, Chennai Petro, ICICI Securities, 

Mahindra Holidays, Navin Fluorine, RPG Life, Sharda Cropchem, UCO Bank 
      

 

     Earnings update 
 Yes Bank Q3FY21 (Standalone, YoY): Net Interest Income up 140% at Rs 2,560.4 crore Vs Rs 1,064.7 crore (BBG Estimate: Rs 

1,969.6 crore) Net profit of Rs 150.7 crore Vs net loss of Rs 18,560 crore (BBG Estimate: Net loss of Rs 4,815.4 crore) Gross 
NPA at 15.36% Vs 16.9% (QoQ) Net NPA at 4.04% Vs Rs 4.71% (QoQ) Proforma gross NPA at nearly 20% The board approved 
fund raising through qualified institutional placement, rights issue, global depository receipts, American depository receipts, 
further public offering etc. To raise up to Rs 10,000 crore in one or more tranches 

 Oberoi Realty Q3FY21 (Consolidated, YoY): Revenue up 57% at Rs 828.4 crore Vs Rs 527.4 crore (BBG Estimate: Rs 481.7 
crore) Net profit up 93% at Rs 286.6 crore Vs Rs 148.2 crore (BBG Estimate: Rs 160.2 crore) Ebitda up 66% at Rs 382.4 crore 
Vs Rs 229.9 crore (BBG Estimate: Rs 235.7 crore Ebitda Margin at 46.2% Vs 43.6% 

 Crompton Greaves Consumer Electricals Q3FY21 (Standalone, YoY): Revenue up 24% at Rs 1,323.1 crore Vs Rs 1,071.3 
crore (BBG Estimate Rs 1,229.3 crore) Net profit down 8% at Rs 147.4 crore Vs Rs 161 crore (BBG Estimate: Rs 132.8 crore) 
Ebitda up 43% at Rs 195.2 crore Vs Rs 136.8 crore (BBG Estimate: Rs 178.2 crore) Ebitda Margin at 14.8% Vs 12.8% Net profit 
not comparable with the same period last year as it had adjusted an amount of Rs 57.38 crore in respect of an earlier 
completed assessment, by netting-off from current tax expense for the quarter. Electric consumer durables revenue up 32% 
at Rs 1,035.9 crore Vs Rs 787 crore Lighting products revenue up 1% at Rs 287.2 crore Vs Rs 284.3 crore Lighting B2B activity 
remained challenging due to slow order pick up from institutional clients. E-commerce and Rural channels reported 
increased share in the overall business. 

 Gland Pharma Q3FY21 (Standalone, YoY): Revenue up 33% at Rs 859.4 crore Vs Rs 646 crore Net profit up 33% at Rs 204.1 
crore Vs Rs 154 crore Ebitda up 25% at Rs 264.2 crore Vs Rs 211.9 crore Ebitda Margin at 30.7% Vs 32.8% Revenue from core 
markets up 24% at Rs 602.1 crore Vs Rs 485.3 crore India business revenue up 25% at Rs 149.5 crore Vs Rs 119.3 crore Rest 
of the World revenue up 161% at Rs 107.8 crore Vs Rs 41.3 crore 

 Polycab India Q3FY21 (Consolidated, YoY): Revenue up 12% at Rs 2,798.8 crore Vs Rs 2,507.3 crore (BBG Estimate: Rs 2,704 
crore) Net profit up 19% at Rs 263.6 crore Vs Rs 221.4 crore (BBG Estimate: Rs 252.6 crore) Ebitda up 11% at Rs 375.7 crore 
Vs Rs 339.2 crore (BBG Estimate: Rs 370.1 crore) Ebitda Margin at 13.4% Vs 13.5% Wires & Cables revenue up 11% at Rs 
2,407.2 crore Vs Rs 2,169.6 crore FMEG revenue up 41% at Rs 305.5 crore Vs Rs 216.6 crore Demand for B2C products 
remains buoyant with improving consumer sentiment 

 Birla Corporation Q3FY21 (Consolidated, YoY): Revenue up 4% at Rs 1,776.6 crore Vs Rs 1,715 crore (BBG Estimate: Rs 
1,775.3 crore) Net profit up 82% at Rs 148.4 crore Vs Rs 81.5 crore (BBG Estimate: Rs 143.2 crore) Ebitda up 12% at Rs 329.8 
crore Vs Rs 294.5 crore (BBG Estimate: Rs 357.1 crore) Ebitda margin at 18.6% Vs 17.2% Higher other income contributes to 
net profit growth Other income up 128% at Rs 46.2 crore Vs Rs 20.3 crore Sales volume up 3.2% to 3.55 million tonnes 
Capacity utilisation at 92% from 88% Ebitda per tonne up 16.7% at Rs 992 from Rs 850 Debt at Rs 4,099 crore Vs Rs 4,172 
crore 

 DCB Bank Q3FY21 (Standalone, YoY): Net Interest Income up 4% at Rs 334.7 crore Vs Rs 323.1 crore (BBG Estimate: Rs 
331.9 crore) Net profit flat at Rs 96.2 crore Vs Rs 96.7 crore (BBG Estimate: Rs 75.3 crore) Gross NPA at 1.96% Vs 2.27% 
(QoQ) Net NPA at 0.59% Vs 0.83% (QoQ) Provisions at Rs 147.7 crore Vs Rs 113.1 crore (QoQ) and Rs 59 crore (YoY) Further 
provision of Rs 86.11 crore against Covid-19, taking the total provision to Rs 229.1 crore 
  

       
 



 
 

 

     Results Today 

 Larsen & Toubro, Kotak Mahindra Bank, Aarti Drugs, APL Apollo Tubes, Astec Lifesciences, Can Fin Homes, Chennai 
Petroleum Corporation, ICICI Securities, Mahindra Holidays & Resorts India, Navin Fluorine International, RPG Life Sciences, 
Sharda Cropchem, UCO Bank 

      
      
     Indian Macro 

 Power demand touched an all-time high of 187.3 GW on Friday, highlighting the growing strength of the economy, Power 

Minister R K Singh said. "A fresh record has been created in Power Demand breaching the previous record of 1,85,820 

MW which was created on January 20, 2021. Today the power demand touched 1,87,300 MW at 10:28 am. This again 

underscores the growing strength of our economy," Singh said in a tweet. On December 30 last year, all-India power 

demand had touched 182.89 GW. According to data from the power ministry, the peak power demand met (the highest 

supply in a day) during January last year stood at 170.97 GW.  

 

     Global Macro 

 The dollar index bottomed around 90.20 on Monday, spurred on by some safe-haven demand stemming from the 

ongoing coronavirus crisis. A slower-than-expected COVID-19 vaccine rollout in the United States raised concerns that 

the continued spread of the virus might derail the economic recovery. However, this upside momentum lacks any strong 

fundamental, with bearish signals emanating from a larger fiscal deficit. US President-elect Joe Biden has pushed for a 

$1.9 trillion rescue package that includes extra $1,400 checks for most Americans, a temporary boost in unemployment 

benefits and a rise in the federal minimum wage to $15 per hour. Treasury Secretary nominee Janet Yellen backed the 

plan during her Senate hearing last week, saying the benefits outweigh the costs of a higher debt burden. Her remarks 

also made clear the commitment to market-determined exchange rates saying the country does not seek a weaker dollar 

for competitive advantage. 

 WTI crude futures fell more than 1% to below $52.5 a barrel on Friday, after the latest EIA report showed stocks of crude 

oil in the US rose by 4.351 million barrels in the week ended January 15th, the first increase in six weeks and compared 

to market forecasts of a 1.167 million fall. On Wednesday, API data had shown US crude inventories unexpectedly rose 

by 2.562 million barrels last week, the biggest jump in a month and compared to forecasts of a 0.28 million decline. The 

oil market was already under pressure amid persistent concerns over weakening demand in the light of a worsening 

pandemic, particularly in China, the world’s biggest oil importer. A new wave of coronavirus infections in China led to 

lockdowns in the Hebei province and authorities are asking people to stay at home during the Lunar New Year holidays 

next month. 

 Sales of previously owned houses in the US increased 0.7% from the previous month to 6.76 million units in December of 

2020, beating market forecasts of 6.55 million. The median existing-home price was $309,800, up 12.9% yoy. Total 

housing inventory totaled 1.07 million units, down 16.4% from November and down 23% from one year ago. Unsold 

inventory sits at an all-time low 1.9-month supply at the current sales pace. Considering full 2020, existing-home sales 

reached 5.64 million, the highest level since 2006. "This momentum is likely to carry into the new year, with more buyers 

expected to enter the market. Although mortgage rates are projected to increase, they will continue to hover near 

record lows at around 3%. Moreover, expect economic conditions to improve with additional stimulus forthcoming and 

vaccine distribution already underway", said Lawrence Yun, NAR's chief economist. 



 
 

 

 The IHS Markit US Composite PMI climbed to 58 in January 2021 from 55.3 in the previous month, a preliminary estimate 

showed. The private sector seemed to regain growth momentum at the start of 2021, as the pace of increase quickened 

to the second-fastest since March 2015. At the same time, private sector businesses signalled another monthly increase 

in new business and a renewed and solid rise in new export orders during January. Backlogs of work stagnated as the 

rate of job creation eased to only a modest pace. Meanwhile, inflationary pressures intensified as supplier delays and 

shortages pushed input prices higher. Private sector business confidence picked up in January, on hopes that the vaccine 

rollout will be a success and business conditions will improve by the second half of 2021. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 522 514 540 548 566 

ASIANPAINT 2512 2461 2640 2690 2819 

AXISBANK 628 616 651 663 686 

BAJAJ-AUTO 3924 3637 4027 4314 4417 

BAJAJFINSV 8929 8823 9071 9177 9319 

BAJFINANCE 4853 4804 4995 5045 5187 

BHARTIARTL 572 566 579 585 592 

BPCL 388 382 400 406 418 

BRITANNIA 3564 3528 3627 3663 3726 

CIPLA 797 785 810 821 834 

COALINDIA 131 129 134 136 140 

DIVISLAB 3494 3470 3554 3578 3638 

DRREDDY 4978 4921 5041 5098 5162 

EICHERMOT 2910 2837 2974 3047 3111 

GAIL 133 131 135 136 138 

GRASIM 986 978 1008 1017 1039 

HCLTECH 975 967 989 997 1012 

HDFC 2542 2515 2610 2638 2706 

HDFCBANK 1430 1421 1449 1458 1477 

HDFCLIFE 675 667 692 699 716 

HEROMOTOCO 3264 3149 3374 3490 3599 

HINDALCO 232 227 241 247 255 

HINDUNILVR 2370 2331 2396 2435 2461 

ICICIBANK 521 514 537 543 560 

INDUSINDBK 871 859 903 915 947 

INFY 1321 1309 1339 1351 1368 

IOC 95 94 96 97 98 

ITC 208 206 212 214 217 

JSWSTEEL 365 356 381 390 407 

KOTAKBANK 1804 1789 1840 1855 1890 

LT 1350 1336 1363 1377 1389 

M&M 782 773 804 814 836 

MARUTI 7870 7781 8089 8178 8397 

NESTLEIND 17473 17345 17678 17805 18010 

NTPC 93 91 95 96 98 

ONGC 91 91 93 94 96 

POWERGRID 193 191 195 196 198 

RELIANCE 2008 1981 2062 2088 2142 

SBILIFE 834 812 860 882 907 

SBIN 277 272 287 292 303 

SHREECEM 23445 23264 23794 23975 24323 

SUNPHARMA 567 561 577 584 593 

TATAMOTORS 277 263 292 305 320 

TATASTEEL 626 609 651 668 693 

TCS 3251 3205 3288 3334 3371 

TECHM 967 956 986 997 1016 

TITAN 1466 1453 1500 1514 1548 

ULTRACEMCO 5517 5429 5556 5644 5683 

UPL 554 545 573 583 602 

WIPRO 438 433 445 449 456 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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